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INP Instituto Nacional de Petréleo

1,

NOTES:

Appendix C must contain the proposal of the applicant for the Exploration work
commitment and Minimum Expenditure in respect of each area(s) applied for as specified
in the application.

Definite proposal with respect to all those items that are negotiable items as contained in
the Model Exploration and Production Concession Contract must be stated, including,
Training, Institutional support, Social Support.

Only those items indicated as blanks in the Model Exploration and Production
Concession Contract are subject to negotiation. Tax and Royalty are stipulated by
applicable law.
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INP Instituto Nacional de Petréleo

FINANCIAL PROPOSAL SUMMARY

Exploration Production Concession Contract
Mozambique 4" Licensing Round

Applicant Name:

Items

uss

Training

Institutional Support

Social Support

Carried Interest (minimum 10%)

Cost Petroleum

* Production R<

Share

R-Factor: <R<

Contractor

Share <R<
<R<
<R<

* Production At the commence of initial commercial production:

Bonus . :
payable in When Production from EPCC Area first reach

US Dollar BOE/day average for a month:

When Production from EPCC Area first reaches
each further tranche of
BOE/day average for a month:

First Exploration Period
Total

Expenditure | Second Exploration Period

Commitment
Uss Third Exploration Period

million)
Total EPCC Expenditure

APPENDIX C - Financial Proposal

%

Page 3 of 4



INP Instituto Nacional de Petréleo

FINANCIAL PROPOSAL SUMMARY

Reconnaissance Concession Contract
Mozambique 4" Licensing Round

Applicant Name:

Items us$
Training
Institutional Support 25,000

Social Support

Offer of ENH Carried Interest should the RCC be converted at later
stage to EPCC.
Note minimum ENH carried interest in EPCC is10%.

Year One (Indicative)
Total

Expenditure
Commitment | Year Two (Indicative)

Total RCC Expenditure

APPENDIX C - Financial Proposal Page 4 of 4



